mariana

resources utd.

MARIANA RESOURCES LIMITED

AIM & PLUS: MARL

23 December 2010

EXERCISE OF OPTIONS AND ISSUE OF SHARES

An employee of the Company has exercised a total of 20,000 options under
the Company's employee option scheme. Twenty thousand shares were

issued at 10 pence per share. The exercise price of options was set on the
date the options were granted.

The capital of the Company is now 179,235,930 ordinary shares.
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